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THEN HOLD FIRM UNDER WAR MEASURE? ‘

Question of Moment is How Raiiroad Stocks Will Be Affected | §
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Administrator Declares Refiner is Inimical -to Sugar Bureau—
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By Commandeering Order W

hich Went Into Effect Friday

(By TICK R. TAPE)

Honolulu investors who followed
weeks ago when the rallroad s
wearing a smile that is almost

rcad stocks vesterday on the New York market
ing of the continental roads by the Unfted States government &s
measure. Early in November il was predicted by

there were cnly two courses of action for the U
government allcwed

and that no matter whether the

merce commissjon to raise the freight
During the past
aflroad stocks cn the mainland and
he reward of their timely plunging.

the stocks would rise.
lulu meney has {ound its way into r
the local investors are now reaping t
And now while the excitement is at
its height and the confident Investors
are preparing to hold * their slocks
untll the market strikes new bigh
levels, it is tiniely to warm traders In
stocks that the financial experts have
summed up the future situation of
railroad stocks as follows, tae raiis
will shortly slump a little and then
(ireat booms in rallroad

fized income, for with a fixed income
there can be mo melos cutting and
payment of huge dividends. Thal
must be borne in mind for the future
market se far as ralirodds are con-
cerned. But after the little siulnp’
the rails should bold firmly. that is, if
octrtain things which President Wilson
proposes to do are carried out. i
A War Measure. !

As 3 war measure the continental
railroads of United States were com-,
by the government at noomn
Decéember 2B, 1918, . The_m-l

§§§

‘given is because It s necessary

prompt

-supplies. - The manage

rem fn the bands of,
present officials of each road but!
be controlled from Washington
of the Treasury Willlam’
ho, by the way, Imlltl
‘tubes
of raflroad difficulties:
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the tip given in these columns some

jtuation was discussed at length are now
a mile wide as a result of the rige in rail-

following the cominandeer-
a War
financial experts that
nited States government
the Interstate Com-
rates or took over the railroads
eight weeks considerable Hono-

government! “took possession” of all
raliroads stipulating that all govern-
ment transportation be carried {ree
and be given priority ‘over other
traffic. The management of each
road was allowed to continue in office
hut was supervised by an executive
committee answerable to the govern-
ment. The result was that stocks
dropped and so did railway bonds.
The turn eame a year after the war
Lad been going on and then stocks
rallied and held up fairly well during
1016, dropping again this year. Now
they are on the up-grade again but
moving languidly.

S0 far there has been no intimation
in the United States that railroads
must carry all government traffic
free. Of courge those railways who
got their right of way in land grants
under this exprése stipulation. The
government however, evidently in-
tends to have priority for its tralfic.

Efficiency Increased

The effect of government super

vision of operation in England has

the service has béeen made efficient;
the labor troubles wiped out, the
earnings of railroads on the average
increased and the operating expense
decreased. If the government super-
vigion in the United States has the

and hence will| game effect, and there is no reason |

why it shou!d not have the same el

! fect, the result should be a strength-

ening of stocks of some roads which

have been hardest hit by the increased
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Engels Coprer stock jumped almosl
rhalf a dollar on the Honolulu Stock
;and Bond Exchancge.this morning, go-
ing up from a flat $4 yesterday
$4.40 bid and $4.45 asked, 97 shares
iselling at $4.40 on the zession and Jil
hetween boards at $4.45. No reason
is attributed for the rise except tha
' zlowing reports brought back by.Joha

AFFIX ONLY
$52° WAR-SAVINGS
CERTIFICATE STAMP

_ SERIES OF 1918

No. 1—(Left) United States War
Savings Certificate—This certificate
filled with twenty war-savings stamps,
will be werth $100 five years from
now. |

No. 2—The eighteenth space on the!
inside of a warsavings certificate
where a War-8avings stamp costing'
anywhere from $+.12 to $4.23 cents is
to be affixed, When twenty of these|
tamps are affixed the War-Savings
certificate will have cost in the nsigh-
borhood of $83 and good for 8100 in |
iive ycars' time. ) -

No. 3—The United B8tates

| Card on the inside of which are six-
|tun blank spaces to be filled by thrift
stamps costing 25 cents each. When
i all spaces are filled the card will have |
| a total of $4 in stamps and pr’euntcd1
next month together with 12 cents ex-
tra is exchanged for a war savings
gtamp. |
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AT 21 BILLIONS

| WASHINGTON.—Food crops gener-

Thrift' |

Admits Lack of Commodity
Supply Has Been Sent to F

But Asserts 30 Per Cent .of
rance

WASHINGTON.—Charges made by
Claus Spreckels, president of the Fed-
eral Sygar Refining o before a sen-
ate investigating committee, that the
food administration is responsible for
e spgar shortage drew (rom Food Ad-
mimstrator Hoover a vigorous attack

en S|preckels.
_ An  pen -intimation {s made by
E Hoover that Spreckels’ testimony was
W inspirec by the fact that the food ad-
min stration cut profits in sugar trans-

acticus.

&2l “I+ requires no preof from me,”
8 said Hoover. “to establish that Spreck:
s el jeading sugar refiner, is sore
at the teoed administration and would
i like 1o #ce i: destreyved. | realize that
¥ Spreck:ls lLatance sheet will not look
gso gowl neyxt vear as last, for refin
ers’ prcfits have Leen reguiated. Fur
{hermore, hiz balance sheet would

A &l have looked better this vear |(f the
MM‘W‘WM‘W’M”W._ price of last August had not been
& 2 cents o 23 cemly is inade 8s provwosd g reduced and held fast, in the tace of

@ pege 2. iz card hould be SBND

| Uhen sixtoen 25 cent Urited Steles | O

IR

B at0t8! of FOURDOLLARS, are aftixed [!

p partial shortage that promised a
| fair opportunity for 30 cent suUgAr
! and much increased profits.

Has Reason for' Anger. {

“Sprecke!s, therefore, has reason fo

? feel badly. There are other citizens

& w'o will feel the same way and no

doubt can entertain the public by as-

— saulting the food administration.

| While many feel badly, still the vast

|U Stock Exchange !mllorlty of men and women of our

- | businees community and of our fal

mers are sacrificing their profits daily

to the nation’s nocessities without

ccmplaint, for many are sacrificing
| more tham their money, their sons.

“We have had two months of par-

| tial sugar shortage, October and No-

| vember, and will also have December

before relisf from the new crop. The

American people have had 500,000

Honolu
Saturday, Dec. 29.
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Alexander & Baldwin
C. Brewer & Co,

SUGAR—
Ewa Plantation Co.
Haiku Sugar Co. vess «e-se 180
Hawaiian Agr. Coe. l
Hawn, Com. & Sugar Co. '
Hawaiian Sugar Co. .
Honokaa Eugar Co. .....
Honomu 8Sugar Co. ...... ..... ;
Hutchinsen Sugar Plam.. .
Kahuku Plant. Co.

{that is. 70 per cent of their normal{
| supplies in each month, and if care
‘| are avallable, they will have 70 per|
cent in December. Owing to car,
shortages, the shortage has been most!

, made by ¢

| tons of sugar {n these two months—|

president saying we are gobdd, thad
the suit will be dismissed.”

“What makes  you thmk.dl ﬁu
such influence with the presideat?
sSpreckels said he replied.

“Hecause you aro one of our prine

cipal competitors,” was stated as the
answer. 5

Spreckels stated that Babat ﬁll
again that “we are good mow and will
be in the fMture,” and that he
(Spreckels) answered:

“l am not willing to take a chanee®
on the futyre.” _

Spreckels said he declined to writs
such a |etter,

Babst gave his version.of the eon-

versation and sald nothing about the -

request for a letter.
“Wasn't anvthing sald about a lets
tar *n the president,” asked Senator

Rena

|-x{;.t| ’
Spreckels, sitting a- b*
Rabst, quickly faced a
tien~d: I

“Didn’'t you ask me to writs 4 let
ter to President Wilson?" !

“1 did not,” said Bahet, firmiy.

Turning to Senator Reed, Spreckels
declared that “my statement was
made under cath and | am -willjag
repeat it.” R

- 4

“So was mine.” snapped Babst:
“1 explained to Sprackels,” Babét
said, “that as we were all under gov-

ernment control it had been .

that possibly the dissolution |

against us, might be dismised.
asked that {f such a on
r com <
join in the request thal it be de
He said he would think it oven™

Aare: o

DIVIDENDS |
V'C. Brewer & Co. will‘pay; &3 extre
dipidend of 3 per centom Mepey.

——
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|

Beginning with the Janniry page
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‘Homomu sugar will pay 1% per 4

L. Fleming, wlo visited the mine whil> | a1}y, with the exception cf wheat, “_! Kékaha Sugar 80, ...... ..vve . : A
ing the three years up till June 30,|CR the mainland. Montana-Bingham | tapljshed records in production thisf Kolca Sugar Co. ........ | cent per month.
1917, heve made big money, will fare tumbled a cent this morning. and|year, and their value, estimated at | McEryde Sugar Co., Ltd. - :

well under the government plan, put | though 2000 sharex were sold at 37 321 000,000, far exceeds that of other Oahu Sugar Co. ...... .o

acute in the northeast, and about 200
cars are today blocked from that re-)
' glon.

France Suppliea by Food Head

g g

lourhud expenses. Roads which dur—i
! 1 —n R

i 'rhr’lhﬂuh lnprm : wiil

pay 1 per cent & d be-
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.{such roads as have been

e

‘continues the government

s

spending
money freely for improvements and
extensions during those three years
and recorded small earnings will un-
doubtedly m:lh';? value of many
seco _ . bopds
:taeot Oith'e:;?ﬂeitw 14
appear that the railroads will be
benefited by the measure, but to what
extent it is hard to predict at present.
- Further Possibilities,
While the raflroads themselves may
be in the end in better condition so
far as more sconomical operating and
fmproved rolling stock and material,
the financial situation .of each con-
cern go far as dividend paying is not
expected to be improved. If the war

forced to nmew measures such as prun
ing down the earnings to be paid to
rallroad commpanies or demanding that
all government traffic be given prior-
it and carrfed free as in England,
which would result in a cut in‘the
earning power of the roads and a con-

sequent slump In stock prices. An-

other point to be remembered is that
ordinary pascenger carrying will be

1 cut down considerably and if the ship-
Cous-| ment of laxuries is barred, the amount

freight carried will be lowered.
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D TO SEE RISE

ent fluctuatjons nevertheless the
tpending of momey for war supplies
will have a pood effect on the indus-
trinl slotks.

Anether ppint to be remarked Is
that declines have been so drastic in
some of the industrial stocks that they
are now below their actual value and

| ¢annot help but rise. Trrespective of

immediate fluctuation in the market,
values in the long run are bound to
tell. Good dividend paying stocks
such as Bethiehem Steel, General
Electric, International Harvester, Mex-
jcan Petroleum, Sears-Roebuck, West-
ern Unjon, Westinghouse and others
will wundoubtedly show substantial
profits besides bringing. in good re
turns whether theére is peace or war.
The following table gives a list of

e

American Cer &
American Sugar, com. .......
' | .'“B'.'l.u III-CII--.I

satsane

dry, com. ......

saam &

sound industriasls:
Dividends High mark Dec.
% 1917 Price
o 32%| .15
' 8F1e 75
55 34
R808;! 62
126%| 65
615! 53
165% 70
101%/ 59
37Y%| 2014
1T1%/ 119
146% ! 86
3814 24
60% b 1.8
123 10214
103 7% 73
106%
122%!
8cy !
239 |
110%/
43 |
1544/
136%,
4% |
sox
56
38%! 17T%|
151 | |

Yield

‘o

s.
8
7

. e .
o o8- N

S AmEY

3 |
38 |
T
2
1%
42
120
111
8213
.24
e
25
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may be:

icents between bnard 500 shares on:’
brought 36 cents on the session, and
| the bid poice sank to 35 cents, Madera
traded at 31 cents as usual.

Holding firm at $4.871%, Olaa stock

shonld  continued to be the suzar attraction | weather and the early frosts,

"on the exchange this morning, and

; while the tradine was light there was |

‘considerable bidding at $4.75. B
| tween boards 15 Olaa changed hande,
while on the seasien 135 were sold.
| Five Oghu shares passed at the steauy
[ price of $30.75. Henolulu Frewing and
| Malting Co. stock wavernd slightly,
$16 being hid and $16.75 beinz asked,
with no sales. Ten Waialna snl'd at
| 23 and 25 Oahy Railway and l.and Co
|at $145.

—_———

APPROVES ACCOUNTS OF
BISHOP ESTATE TRUSTEES

W. C. Wilder, master, has filed in
cireuit conrt a report recommending
the approval of the thirty-second an-
nual accounts of the trustees of the
imshop estate. The trustees charge
themselves with $590,257.23 and ask to
be allowed $378,317.58. In this in-
gtance their commissions amount to
$14.006.21, The estate is valued at
$4,179,906.10.

Mr. Wilder also recommended the
approval of the twenty-second annual
accounts of the trustees of the C. R.
Bishop estate. The trustees charge
themselves with $83,629.21 and ask tu
be allowed $58,699.58. The estate is
valued at $800,636.41.

As regards the partial thirty-second
annual accounts of the Bishop estate
trustees, the master {8 of the opinion
that commissions in the sum ol
$2815.78, asked for the | 2-3 months
covered, cannot be charged under the
revised laws, 1915. He recommenuds
that this item be disallowed for the
present. In other respects he finds
these accounts correct.

—_— e —

Some misapprehension seems to ex-
jat relative to the status under the
“trading with the enemy act” of cill
gens or subjects of Germany or its al-
lies resident in this country, says the
Offirial Bulletin. Such . persons are
qot included within the terms “enemy
or ally of enemy,” as employed in the
act. Deposits in the postal savings
hanks of the United -States belongin:
{to such persons are not liable to Dbe
!gecured by the government, and wiil
not therefore be taken by the allen
property custodian or be interfered
with in any other manner whatenever.

| vears. Cotton, however, caught by an |
| early frost, suffered a loss of approx-
| imately a million bales from early es-
| timates. [
| Lateness of planting, because of dry
curtalled
| production of many Crops. .
Final cstimates, announced by the]
Department of Agriculture, show the |
corn crop to have been damaged tn{
the extent of about 32,000,000 bushels |
by frosts; nevertheless, corn produc- |
tion establishes a record this year..
with 3,159,494,000 bushels, while its
value, also a record, is $4,053,672,000.
Wheat Falls :
The wheat crop shows a decrease
of about 9,000,000 bushels from pre-
vious forecasts, This year's crop is
estimated at 650,828,000 bu:shels and|
ita value at $§48.372,000, |
Oats iz a record crop, with 1,587,
286,000 bushels and a value of $§1.
081,423,000 1
The potato crop is the largest ever|
grown, with a total of 442,536,000
bushels, valued at $543,865,000,
Other crops, the production
which establishes records, are rye,|
sweet potatoes, beans, onicns, cab-
bage and tobacco. Figures for these
and other crops follow: l
Barley, 208,975,000 bushels. |
Rye, 60,145,000 bushels.
Buckwheat, 17,460,000 bushels.
Flaxseed, £,473,000 bushels.
Rice, 36,278,000 bushels.
Sweet potatoes, 87,141,000 buskels.
Hay, tame, 79,528,000 tons.
Hay, wild, 15,402,000 tons.
Tobacco, 1,196,451,000 pounds.
Sugar beets, 6,237,000 tons.
Beans, 15,701,000 bushels.
Kaffirs, 75,866,000 bushels.
Onions, 13,554,000 bushels.
Cabbage, 502,700 tons.
Hops, 27,778,000 ponnds.
Cranberries, 245,000 barreis.
Apples, 58,203,000 barxrels.
Peaches, 45,066,000 bushels.
Pears, 13,281,000 bushels.
Oranges, 12,832,000 boxes.
=

CALIFORNIA-HAWAIIAN |
HAS 170 IN SERVICE!

i !

MARTINEZ —Within a few days|
the service flag of the California and,
Hawaiian Surar Refining Co. at
Crockett will be displaved on the side|
of the big refinery building. The flag
will carry 170 stars and will be {l-]
luminated at night by powerful spot-,
lights. The sugar refinery is mailing]
Christmas boxes to all of its former|

employes now in service. |

of |

As is alwayvs the case during Christ-
mas week very few pleces of proflerty
changed hands, and if it had not been
for tha large number last Saturday
the week's rea! estate transactions
would have been low. As it is the
total was only $30.802 50, although ma-
terially helped by two large saies last
Saturday, one of $11,97°0 and the other

Deeds

Date—

of $10,000. The former was the pur:
chase by F. E. Haley of five cottages|
cn Fort street, near Kuakini street,
and latter the sale by Elsie 8. V. Neu-
man of the Neuman lot in Manoa val-
‘ley to Hermann Focke. Building was
again slow this week with only nine
new structures for an estimated total
of 816,863 begun, and as was the case
 last week no leages were issued.
No. Mortgage No. Bldg. Pmts.

Dec. 21
Dee.
Dec. 26
Dec, 2

£23,877.00
525.00
116.00

3§ R.100.00

3.550.00

o $ 245000

2 KRE2.00
3776048

1,7i0.00

1.650. 00

2. 15000

|
|
|

$30,832.50

$17.450.00 $16,863.00

]Plonur Mitl Co.

| Selama-Tindings. 70 p=) ...,

| Engels Copper Mining 4.40

REAL ESTATE SALES AND BUILDING
FALL OFF DURING CHRISTMAS WEEK

Olaa Sugar Co., Ltd

Onomea Sugar Co. ...... .....
Sapcheu Suyar Plant. >+ ...
Pacific Bugsr MI|I . .

Pala Plantation Co. ..... ..... ...
Pepeekeo Sugar Co. ..

“This 70 per cent is twice the;

French ration. In the meantime we,
have given France a good part of tha=
30 per cent and are proud of it. This
supply to France was given deliber-
ately and the American people were
i told of it at the time, We have also
| agreed tg withdraw 10,000 tons for our
frends ip Caneda. I have yet to meet|
en American citizen who would have
had it otherwise.
“As to the food administration stop
ng the sou “es of supply: The. fact
....|that all available supplies have been
brough! here that ships and care
could bring, and that it has already
been eaten, is sufficient answer.

“gpreckeis knows the bitterness of
the ten year fighis hetween produc
ers and refiners, between difterent
refiners, and if he looks back over
the last three months he will observe
ba desire of —any of these elements
{o use the food administration as 2
“lub to settle their long standing bit
terness.

«1f Spreckels will tell us where
{here is any sugar today that ships
can be obtained to carry or cars can
be cbtained to deliver, it will be de
livered at once with the same reso
lution that we have requisitioned or
distributed over 60,000,000 pounds of
embargoed sugar since October 1. In
the meantime the 900,000 tons of su-
gar in Java is as remote 2s cheese
out of the moon, unless we wish tg
take bread ships from our own sal
Haw. Terr’! 37> pe. , | diers and the allies to provide ous
Hilo Gas Co., Ltd., 6 pc.. | gelves with candy.” -
Honckaa Sugar Co., 8 pc. | Spreckels Protests
Fonolulu Gas Co,, Ltd., 53 | Additional testimony on causes of;
Kaual Ry. Co.. 68 ,...... ... v+ ... |the sugar shortage in the East was
Manoa Imp. Dist. 5/ pc.. 100'; ' given by Spreckels before the senate
McBryde Sugar Co., 53 ' investigating ccmmittee.

Mutua! Telephone 58 ... ..,.. ' Spreckels said bhe nad protested to
Oahu R. & L. Co, 5 pc... ..... Food Administrater Hoover against!
Oahu Sugar Ce., 8 pc  including refiners on the international
Olaa Sugar Co,, 6 pc.. ... ..... | committee, created by the food sdmin-
Pacific Guano & Fer, Co. ..... | igtration to purchase all raw sugars
Pacific Sugar Mill Co., 6s for refiners. Spreckels declared that
San Carios Milling Co. .. |actions of the committee worked
N . i against his firm and to the benefit

Bft?“" Bardu: 8'.'“: 10, 5 Olaa, | ;s the American Sugar Refining Co.
‘1‘;85?"2' 10/ Walame. 23; S50, K& ""t The state department had a hand;

y . ~ lin fixing the price of $4.60 for raw
5 g:?,ﬂ?';o_sygl‘“" 95, 60 Otaa, 4.87)2; | sygar f. 0. b. Cuba, but to what ex-

Latest sugar quotation: 96 deg. test,
6 cents, or $120 per ton.

—_—- -
UNLISTED SECURITIES.
' Bid Asked

San Carlos Milling Co...

Waialua “Agr. Co. .......

Wailuku Sugar Co.
MISCELLANEQUS—

Endau Develoging Co. ... .....
1st |s. ‘Assess. 7 pc. Pd. .....
2nd lssue Paid-up

Halku Fruit & Pack, Pid ..... .

Halku Fruit & Pack, Com ..... ...

Hawall Con. Ry, 7 po. A.

Hawail Con. Ry. 6 pc. B.

Hawail Con. Ry, Com... .....

Hawallan Electric Co.

Hawailan Pineapple Co. .

Hon. Brew. & Malt. Co. ..

Honelulu Gas Co., Ltd

Hon. R. T. & L. Co

Inter-ilsland 8. N. Co....

Mutual Telephone Co...

Oahu R. & L. Co....

Pahang Ruybber Co. ..... .... .

Selama-Dindings Plant.

aaal] Pe

Tanjeng Olok Rubber Co. ...
BONDS—

Beach Walk Imp. Dist... 100
Hamakua Ditch Co, ..,.-
Hawali Con. Ry. 5 pc.... 77/
Hawallan irr, Co., 88.... .....
Haw. Ter 4 po. Pofand .. .....
Haw. Terr'l 4 pc. Pup Imp .....
Vaw, Terr. Pub. imp. 4 pe ...

matic reasons, Curtis H. Lindley, at-
torney for the food administration,
stated.
i Spreckels protested to Hoover tha!
the price was too high, notwithstand-
ing that he raised Cuban sugar. The
Cuban planters protested it was too
low. |

When Spreckels testified that the
price wholesalers should pay the re
finers wag #ixed by three American
_ embers of the international com-
mittee of the food administration

. . - - | having charge cf the American supply
Sales: 650 Madera, .31; 2000 Bifig-  gnd added that three men were Sugar

ham, .37; 350 Engels, 4.45; 500 Bing- i -
v . oy | refiners, Senator Reed asked:
ham, .36; 100 Madera, .31; 97 Engeis,| .\ya= the public represented at this

‘-wt v - - -y
[rice fixing meeting?

b “No,” replied Spreckels.
Sugar 6cts
Henry Waterrliouso Trust Cey

Members He=clulu Steck and Bont
Exchange

OlL—
Honolulu Con. Oil. ...
MINING—

3.50 3.90

445
08
09
36 |
31

Mineral Products Co..
Mountain King Mining
Montana Bingham Co.
Madera Mining Co....

.07
07
35
.30

Spreckels and President Babst of the
American Sugar Refining Co. clashell
over the anti-trust suit against the
American.

Spreckels said Babst last October
discussed with his competitors disso-
! 1ution of the suit and asked Spreckels
Fort and Merchant Streets It write a letter to President Wilson

Telephone 1208 isugesring that the suit be dropped.

lBaba:. declared he had

TABLE HOCK M|N|NG 00 | Spreckals if Ee would jt;iu in a&:ch a
: - . * | request if other competitors did.

(Property in Cxlifornia) | Spreckels testified that on about

5000 shares of Table Rock (‘ompm}"ul()cwber 1 Babst came {>» him and
shares offered at thirty cents perdgqiq:

share. Bids wanted for all or any
part.

G. L. FITZ, Box 546, Oakland, Cal.

intimation from the attorney genmeral
that if you will write-a letler to the,
v .‘ .r_;\ > _-_-?y‘ = _'_“:q' ol

o

&7

r

[ us president, te succeed W. . Tea

“We are good now and we have an |

ginning January 16.
F ' TP S g

- L
Comméacing January 20; the

dividend @f the Hswailan Agriculgral

cotapany wiil be 2 per cemt i mogth.

* The regufer semiaptnud)

2 per cent oh the stock nlm_
Central railroad leased lines be

paid January' 2 to holders of record
December 11. © :
Guarterly

The .regular §
134 pet cent on the stock of the'
York, Lackawannh & Western
way will be paid J¥nuary 2 on
record December 11/

. _—_l-
The American Bank N
has déclared its regular g
dend of 11§ per cent ol
stock, fiiyable I
record December 15,

——
Directors of the Pacific Steam-
ship Company have
extra divi
the common stockuin
custom semi-annual 4l
ot 50 t:%,n share. = _

| e -

———

- E
.j';.

I "The Kennecott wa 1 .
clared a quarterly di ns
share, payable December 31 to 3

of recnrd December 11.
Las been on a 36 & share per
basis for mﬂno time:

Directors of the Prairie Ofl and
ccmpany have declared
dend of §2 pér share, in
regular quarterly dish

31 to stock of record
1 A —— -
International Petroléum
declared an initial dividend of &
cents a share and elected G M.\

who was recently elected of

the Stangard Ofl Company ¢f New Jer-
Bey.

0il, has declared an

income tax and
dividend of two
was declared a year sgo.

~

r-\..—..‘.._‘:"_f_. e e

- 3
Refore the morning session ended,

only asked

3y
ks

d of §3.60 m&:r

o
sdditien to the
ursemént of $3.
Both dividends are payable Jaguary

Decemtber 31.°

L -

L )..

e

L

-

-

-
j*.

-

&

The pnglo-American Ol Y,
the British subsidiary of % &
tent was not brought out, for diplo-’ of three shillings per shaté, frés from ‘:'f‘

ble Ja 15, ‘A =




